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To,
The Members of
Diagold Designs Limited
Mumbai.

INDEPENDENT AUDITORS' REPORT

To the Members of DIAGOLD DESIGNS LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of DIAGOLD DESIGNS LIMITED ('the
Company"), which comprise the Balance Sheet as at March 31,2016, and the Statement of Profit and

Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management' s Respons ibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the

Companies Act, 2013 ( " The Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash

flows of the Company in accordance with accounting principles generally accepted in India, including
the Accounting Standards prescribed under section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation ofthe financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or elror.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and the

Rules made there under.
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We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the financial statements, whether dtre

to fraud or eror. In making those risk assessments, the auditor considers internal financial control

relevant to the Company's preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also includes

evaluating the appropriateness of the accounting policies used and the reasonableness of the

accounting eStimates made by the Company's Directors, as well as evaluating the overall presentation

of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given

to us, the aforesaid standalone financial statements give the information required by the

Act in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India, of the state of affairs of the Company

as at 31st March, 2076, and its profiUloss and its cash flows for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order, 2015 (CARO 2015) issued

by the Central Government of India in terms of sub-section (l l) of section 143 of the

Companies Act,2013, we give in the Annexure a statement on the matters specified
in paragraph 3 and 4 of the Order to the extent applicable.

2. As required by section 143 (3) of the Act, we report that:

(a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audi!

(b) In our opinion proper books of account as required by law have been kept by the

Company so far as appears ination of those books.
3
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(c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash

Flow Statement comply with the Accounting Standards specified under section 133 of
the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules 2014,

the extent applicable.

(e) On the basis of written representations received from the directors as on March 31,

2A16, and taken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2016, from being appointed as a director in terms of
section 164 (2) of the Companies Act,2013.

(0 With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 1l of the Companies (Audit and Auditors) Rules, 2014 :

i) As informed to us, there is no legal matter pending before any court of law.

ii) The Company has made provision, as required under the applicable law or

accounting standards, for material foreseeable losses, if any, The company did not

have long term contracts including derivative contracts except forward contract.

iii) There has been no delay in transferring amounts, required to be transfened, to the

Investor Education and Protection fund by the company.

For Pulindra Patel &Co.

Pu
Place : Mumbai
Date : 19th May,2016

Propr

Ch untants

F ATsN7W

Membership No. 48991



Pwlindr*$f. Fcfel
B"f,?:rr- EC"A, fnfer CS-

FULINDRA PATEL & CO.
CH ffiBACCO S
]0?, frold tut*kur Ce-0p.So*ieq.*
I74, FrineEss ef* k - :,
Yel bf*" : 33S56333
Mohile r 93?:^'3S'&343, 96199[}S$3:3

E-nrsiX ; prrlindra3*ec ot*nail"r*tx,;

Annexure (A) to the independent Auditor's Report

[Referred to in paragraph I under ' Report on Other Legal and Regulatory
Requirements' in the Independent Auditor's Report of even date to the members of
Diagold Designs Limited on the standalone financial statements for the year ended 3l't
March,201,6)

1. (a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

(b) All fixed assets have been physically verified by the management in a phased

periodical manner, which in our opinion is reasonable having regard to the size of
the Company and the nature of its assets. According to the information and

explanations given to us, no material discrepancies were noticed on such

verification.

(c) As per the information and explanations given to us, the immovable properties

owned by the company are held in the name of the company.

The Inventories have been physically verified during the year by the management.

In our opinion, frequency of verification of inventory is reasonable. There is no

material discrepancies noticed by the management.

According to the information and explanations given to us, the company has not

granted loans secured or unsecured to companies, firms Limited Liability
Partnerships or other parties covered in the register maintained under section 189

of the Companies Act.

As per the information and explanations provided to us, there is no loans,

investments, guarantees and securities given by the company.

a
J.

4.

5. In our opinion and according to
Company has not accepted any

the information and explanations given to us, the

deposits from the public within the provisions of
Section 73 to76 of the Com ct,2013 and the rules framed there under.

lI_€?\
t.€\
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8.

9.

10.
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We have bropdly reviewed the cost records maintained by the Company pursuant
to the Companies (Cost Records and Audit) Rules, 2014 prescribed by the Central
Government under sub-section (l) of Section 148 of the Companies Act, 2013
and are of the opinion that prima facie the prescribed cost records have been so

made and maintained. We have, however, not made a detailed examination of the
cost records with a view to deterrnine whether they are accurate or complete.

a) According to the information and explanations given to us and on the basis of
the examination of the books of account, the Company has been regular in
depositing undisputed statutory dues including Provident Fund, Investor
Education and Protection Fund, Employees' State Insurance, Income-tax, Sales-

tax, Service tax, Value Added Tax Customs Duty, Excise Duty, and other

statutory dues applicable to it with the appropriate authorities.

b) According to the information and explanations given to us, no undisputed

amounts payable in respect of Provident Fund, Investor Education and Protection
Fund, Employees' State Insurance, Income tax, Sales tax, Service tax, Customs

Duty, Excise Duty and other undisputed statutory dues were outstanding, at the

year end for a period of more than six months from the date they became payable.

According to the records of the Company has not paid the Income Tax Demand

for Assessment year 2012-13 as disputed in appeal is as follows.

Based on our audit procedures and on the information and explanations given by
the management, we are of the opinion that the company has not defaulted in
repayment of loans or borrowings to banks. The Company does not have any

borrowings by way debentures.

The Company has not raised money by way of initial public offer including debt

instruments during the year and did not have any term loans outstanding during

the year.

During the course of our examination of the books and records of the Company,

carried out in accordance with the generally accepted auditing practice in India,

and according to the information and explanations given by the management, we

report that no fraud by the Company or any fraud on the Company by its offtcers

Name of Statute
/ Description

Amount { in
lacs

Period to which
the amount
relates

Forum where dispute is
pending

Income Tax 69.48 Assessment year
20t2-r3

Commissioner of
Income Tax Appeals

or employees has been n during the course of our audit.
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11. As per the information and explanations given to us the managerial remuneration
has been paid or provided in accordance with the requisite approvals mandated by
the provisions of section 197 read with schedule V of the Companies Act, 2013.

12. As per the information and expianations given to us the company is not a Nidhi
Company.

13. As per the information and explanations given to us the company all transactions
with the related parties are in compliance with section 177 and 188 of the
Companies Act, 2013 where applicable and details have been disclosed in the
Financial Statements, etc., as required by the applicable accounting standards.

14" As per the information and explanations given to us, the company has not made
any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year review.

15. As per the information and explanations given to us, the company has not entered

into any non- cash transactions with the directors or persons connected with him.

16. As per the information and explanations given to us, the company is not required
to get it registered under section 45-LA of the Reserve Bank of India Act,1934.

Place : Mumbai

Date : 19thMay,2016 Proprietor
Membership No. 048991

For Pulindra Patel & Co.
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ANNEXUR.E ( B)

TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF DIAGOLD DESIGNS LIMITED:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act,2013 ("the Act")

We have audited the intemal financial controls over financial reporting of Diagold
Designs Limited ("the Company'') as of March 31,2016 in conjunction with our audit of
the financial statements of the Company for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the intemal control over financial reporting criteria
established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and

effrcient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy

and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Companies Act, 2013.

Auditors' Responsibilify

Our responsibility is to express an opinion on the Company's internal financial controls

over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting (the

"Guidance Note") and the Standards on Auditing, to the extent applicable to an audit of
internal finanoial controls, both issued by the Institute of Chartered Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls sy

effectiveness.

inancial reporting and their operating
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Our audit of internal financial controls over flinancial reporting included obtaining an

understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected

depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence, we have obtained is sufficient and appropriate to
provide a basis for our adverse audit opinion on the Company's internal financial controls

system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting:

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that :

(l) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necossary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of un

authorised acquisition, use, or disposition of the company's assets that could have a

material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to

future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or y deteriorate.

J
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Opinion

In our opinion, the Company has in all material respects, an adequate intemal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31,2016, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Place: Mumbai
Date: lgth May, 2016

For Pulindra Patel & Co.

Proprietor
Membership No.48991
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BALANCE SHEETAS AT 31.tMARCH



DIAGOLD DESIGNS LIMITED
STATEMENT OF PROF'IT AND LOSS ACCOTJNT F'OR THE YEAR ENDED 31.tMARCH, 2016

(Rupees In Lakhs)



DLA.GOLD DESIGI{S LIMITEI)
CASH FLOW OF THE YEAR ENDED 3I.03.2016 RuDcrs 1n

PARTTCULARS

,20.L5:20L6"

.Criireht Yeaf
r .:'::;l:{ .: :r.

2014-2015

Previous Year
t

A) CASH F'LOW FRONI OPERATING ACTIVITIES:
NET PROF'IT BEFOR.E TAX AND EXTRAORDINARY ITENIS

ADJUST1VIENT F'OR:
Depreciatiorq Amortization And [mpairment
Interest(Net)
(Profit)/Loss ofl sale of Investment (Net)

Net uruealised foreign exchange (gain)/ loss

Share ofl-ossi (Profit) from LLP
(Profit) on sale of Assets
Loss on sale ofAssets

OPERATING PROF'IT BtrF'ORE
WORKTNG CAPITAL CHANGES
ADJUSTMENT F'OR:

Long - Term Loans & Advances

Trade and other Receivable

Inventories

Trade Payable

CASH GENERATED F'ROM OPERATIONS:

Interest Paid

Direct Ta,r Paid

CASH FLO}Y BEFORE EXTRA.ORDINARY ITENIS:
NET CASH FROM OPERA.TING ACTIYITIES:

B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets

Purchase of Iavestrnents In Mutual Fund

Introduction / Withdrawal of Capital from LLP

Sale of Investments in Mutual Fund

Sale of Fixed Assets

Interest Received

Dividend Paid

Tar on Dividend
NET CASH USED IN INVESTING ACTIVITIES

C) CASII FLOIV FROII FINANCING ACTIYITIEST-
Repayment oflong Term Borrowing

NET CASH USf,D IN F'INANCING ACTIVITIES
NET INCR.trASE IN CASH AND CASH EQUIYALENTS
CASH AND CASTI EQUIVALENTS AS AT 31.03,T5

CASH AND CASTI EQTIIVALENTS AS AT 31.03.16

29.61

97.61

(14.23)

11.24
(0.80)

164.63

126.49
291,12

180.78

46.44

118 28
(0.05)

(194 88)
(82 48)

(0 05)
0.09

20.29
658.44

289.91

411.43)

r 12 66)

68.13

t07 81

146.96

439.87
( 436.',ls)

(r03.s2)
(82.121

257.95

,848.38

(r85:64)

662.73

(6{.E3)
597.90

(983.77)
(38s.87)
562.8r
176.91

326 08

(126.31
(96.78

(s3.s7l

28.31

5.9r
:(40.001

(8.141

2.67

o23 09

102,99

( r 1.43

(35.00

35'1 .19

3 5.05

1.13

804
(80.00
(14.80

(983;77

260. r I
363,17

l 05.52

105.52

468 69

94.U,
s 62.81

As per our report ofeven date.

t'or Pulindra Patel &
Chartered Accou
FRN No. 1151 and on behalf of the Board

,fi, *lA,t J,,r,
Pulindra
Proprietor
Membership No.

Place: Mumbai
Date : 19th May,2016

Nirav M. Mehta
Managing Director
(DIN: 00017819)

Place: Mumbai
Date : 19th May,2016



DIAGOLD DESIGNS LINIITED
F'INANCIAL YEAR 01.04.2015 TO 31.03.20T6

STATEMENT OF'CIIANGES IN EQUITY
(Rapees In Lakls)

Balance at3ll03l2015

Profit for the Year

Trasfer to General Reserves

Dividend
(Including Dividend Diskibution Ta.x)

399.99 462.71 420.87 327.4t t,104.23

95 15

(e4.80.

2,715.22

96. ts

(e4.80)

Balancr at 3l/03/2015 399.99 462.71 420.87 327.41 1,105.59 2,716,57

Profit for the Year

Dividend
(Including Dividend Distribution Tax)

r04.63

(72 2t)

104.63

(72.21

Balance at3110312016 399.99 462.71 420.87 327.4t 1,138.00 2,718.99

on behalf of the Board

d,l/ ,r,r'l+

NiravM. Mehta

Managing Director
(DIN: 00017819)

Date : 19th I\Iay,2016

(DIN: 00057931 )

P[']:to Ra



DIAGOLD DESIGNS LIMITED
NOTES ON FINANCIAL STATEMENT FOR THE PERIOD ENDED 31ST MARCH,ZOI6

1 SHARE CA}ITAL: (Rupees In Ltkhs)

Particulare
As at 3lB12016 ,:1

i.i
As at 3l/3i2015

t

AUTTIORISED CAPITAL
4000000 Equity Shcrx o{ ( ) 0/- each

ISSUED CAPITAL
3999929 Equity Shnres of ? I 0/- each

(Pre- Yr. 3999929 Equity Shores of ( l0/- each)

C SUBSCRIBED AND PAID tIP CAPITAL
3999929 Equity Shores of { I 0/- each

(Pre. Yr. 3999929 Eqaity Shores of 7 10/- eoch)

: ..: : :rt: 400:00 r

: ,:i:: : 400.00:

399 99

400_00

400.00

399.99

399.99

399 99

399.99

Reconciliaiion ofthe numher ofshares and rmount outstf,nding at the beginning and at the end ofthe reporting period:
Details to be given for each clcs ofshres sepuately for Issued, Subscribed md fully paid up and Subscribed but not firlly paid up, as applicable.

(Rupees In Lilhs)

399 99

399 99

399 99

ll

Particulars Number of
shres

i\s at 3l/3/2016

:: ..{

As at 3l/3/2015

Nunrber of t
shues

Equity shares with voting rights :

At the beginning ofthe year

Add : Addition during the year:

Less : Deduction During the year:

Year ended 31 March, 2016

3999929 399.99 3999929 399 99

J999929 399,99 3999929 399,99

3999929 399.99 3999929 399.99

7,2 Details ofshares held by the d associates:

As at 316i2016 As at 3113/2015
Particulam

Lirnited, the holding conrpany the ultimate holding companS;M/s. Goldiam International
Equig shares with voting rights

Equity shares with diftbrentia.l voting rights

Compulsorily convertible preference shares

Optionally convertible preference shares

Redeemable preference shares

2039658 203965S

20396s8 2039658

1.3 Details ofshares held bv each shareholder holdins more than 57o shares:

Particulam
As at 3ll3/2016 As at 3l/3/2015

Number of 7u holding in that Number oishres 9'o trolding in that

shares held class ofshares held class oishares

Goldiam Intemational Ltd-

MitanR Mehta

Ne'na.lMilm Meha

Nirav MilanMshta

Trupti Milaa Mehta

,20396sE

779600

487200

4t6765

255000

styo
18"/"

12y.
70"/"

60

2039658
't29600

487200

4t6765

255000

51y,

t8%

t0Y"

6%



DIAGOLD DESIGNS LIMITED
NOTES ON FINAIICIAL STATEMENT FOR THE PERIOD ENDED 31ST MARCH,2O76

2 RESERYESANDSURPLUS: (Rupees In ltkhs)

Particulars
As at 31/3/2016

{
As at 31/3/2015

t
I Security Premium :

As ptr l6t Balmce SheEt

II Revalualion Resewe

As per lret Balance Sheet

III General Reserve

As per last Balmce sheet

Add : Trmsferred from Profit ild Loss Account

IV Profit & Loss Accout
Surpl us-Opening Balance

Add : Profit for the year

Less : Tmsfened to General Reserve

Interim Dividend on Equity Shares

Interim dividend T.1.00 per share

(Previous year Interim Dividend T.2.00 per share)

Proposed Dividend on Equity Shares

Propsed dividend { 0.50 per share

(Previous yearProposEdDividend {. Nil per shre)

Ta,( on Interim Dividend

Tax on Proposed Dividend

Surplus-Closing Balance

, J27:4L

., I04.6f ,

. :7,Z1O.Z2 ::

, : ' ::.) 40,00:.: :

, ,, , 20..00: ,

i :: :l: 
:, 

, ,:,

.: : : 8.14'r.
:.. 4.07,

462,7\

420.5i

327.41

I,136.00

327 4t

462 7l

420 87

327 41

1,105.59

I,to4 21

96.15

1,200.38

80_00

14 80

2,318.99714 2,316.58

LONG TERM BORROIYINGS :

Particulars
As at 3l/3i2016
. " '{,

ln Lukhs)

As at3llll20l5
t

ICICI Bank Car Loan ',,,. ,. , ,:" ,611,'

6,I I

6:11

T"rne of Loan Rate of lnterest Maturity Period
Car Loan taken from ICICI Bank is secured Motor Car

Loan for purchase of lvlotor car l0 49% 15th April, 2018



DIAGOLD DESIGNS LIMITED
NOTES ON FINANCIAL STATEMENT F'OR THE

4 SHORTTERMBORROWINGS :

PERIOD ENDED 31ST MARCH,2016

(Rupeu In Lakhs)

Particulars As at 311312016

t
As at 31/3/2015

t
(a) Loans repayable on demand :

From BANK
Packing Credit Lom ( *)

Packing Credit in Foreign Currency Loan (+)

Post Shipment in Foreigm Cunency Lom ( *)

ICICI Bank Cu Loan

1,zto.24

219.73

92.98

1,048 40

858.s8

591.98

6,54

1,522.96

6.s4

2,498 96

1,529.49 2,498.96

iSecured by hypothecation of stock , Debtors ild the CharBc of The Bmk on the block Assets of the Compnay and IaNe hold Land dd Factorli Building oth€r moveble assets rt R-lcama Industrial Estater Walbhat Road, Goregaon (East), Mumbai -40006f, the said limit is also secuEd by personal guarante ofMr. Milan R. Mehta, Directon

Details of term of and rate of interest are as set out below:
ofLoan Rate oflnterest Period

Pre-shipment credit in foreign currency

Post-shipment credit in foreign currency

Pre-shipment credit in rupee

Post-shipment credit in rupee

3 358yoto 5 358yo

3 358%:oto 5 358%t

1 I 00% to 13 00%

11.00%to l3 009/.

Oct15 to Mar -16

Oct-I5 to Mar -16

Oct-15 to Mil -16

Oct-15 to Mr -16

Car Loan taken from ICICI Bank is secured aqainst Motor Car
ofLoan

Loan for purchase ofMotor Car

TRADE PAYABLES :

In Lilhs)
Rate oflnterest

10 49%

Period

lsth April,2017

Pa rticulars As at 3l/3/2016 As at 31/3/2015

TRADE PAYABLES:
Dues of Micro, Medium & Small enterprises

Others

1.62

1,082.65

040

1,502.66

1,084.27 1,s03.06

DETAILS OF DUES TO MICRO ENTERPRISES AND,SMALL ENTERPRISES : (Rupees In Lokhs)

As at 3113/2016 As at 3l/3/2015

(i) The principal momt and tho interest due thereon (to be shom separate ty) remaining upaid to my supplier m at the eld of t.62 0.40

(ii)

(rii)

(iv)

(v)

each accouting ye ar

The mout of interest paid by the buyer in tems of Section l6 of the Micro Small od Medium Enterprise Development
Act,2006, along with t}e amouts of t}le palment made to the supplier beyond the appointed day dwing each accomting
yer

The mount of interest due and payable for the period of delay in making palment (which have been paid but beyond the
appointed day during the yed) but without adding the interest specified under Micro Small od Medium Enterprise
Development Act, 2006

The amount ofinterest accrued and remaining unpaid at the end ofeach accomting yer

The amomt of further interest remaining of further interest reroining due md payable even in the succeeding yeus, mtil
such date when the intfrest dues as above ue a deductible expendihre mder, Section 23 of the Micro Small md Medim
Enterprise Development Act,2006

:-a,



DIAGOLD DESIGNS LIMMEI)
NOTES ON F'INAI\CIAL STATEMENT FOR THE PERIOD EIIDED 31ST MARCH,2OI6

6 SLPees In Lakhs)

,t'.:,: : :'l::,. ::.:.,l,,,:.'. , 
:,.,.', tParticulars

Salries due to EmploYees

Bonus & incentives

Provisions for exPenses

Other payables :

Dues of Micro, Medium & Small enterprises

Others

,..),' '-'j' ,. . 0-87
:. :rr: ...,: i:r l:. 095
':::'.:.:'- 360

, ,'6:49.,

,:1.'.:

'76t48,
, 'O.74,

522
o74

Advance received from Customers
23.72

SHORT - TERM PROIASIONS

Particu la rs
As irt 3113/2016
,,,,1,:,,{.,

(a) Provision for employee bene[its:

Provision for Leave obligation

Provision for GratuitY

(b) Provision - Others:
(i) Provision for tu
(ii) Proposed Dividend

(iii) Provision for Tax on Proposed Dividend

2.98

t0 t2

7?:la

42.84

42.84
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DIAGOLD DESIGNS LIMITED
NOTES ON FINANCIAL STATEMENT F'OR THE PERIOD ENDED 31ST MARCH,2OI6

9 NON-CURRENTTN\aESTMENT (Rupeeslnlakhs)

Pa rticula rs
As at 3l/3/2016

t
As at 3l/3/2015

t
(a) In trquity Shares of Joint Venture Company -

Unquoted, tully paid at cost'GOLDIAM HK LIMITED'
(No ofShares 3900 Face Value of I 00 HK Dollil Per Shae)

(b) In Partnerehip Firm with Limited Liability (LLP)
Temple Designs LLP
(holding 51% share ofProfit)

0.23 023

023

38.5E 81 12

38.s8 81, 12

38.8r 81.35

10 DEFERRED TAX ASSETS (NET') Aupees In Lakhs)

Particulars
As at3u3l20l6

t
As at 31/3/2015

t

(a) Deferred Tax Assets :

Depreciation md Amortization Difference

Provrsron for Employee Benefit
12.66

1.06

11 87

097
13.72 12 84

t3.72 12,84

ll LONG - Tf,RM LOANS & ADVANCES i &npees In Lakhs)

As at 31/3/2016
Pafticulars

As at 31/3/2015

(
(a) Security deposits:

Secured, considered good

Unsecured, considered good

Doubtful
4.55 24 84

4,ss 24 84

4.55

12 INVENTORIES (Rupees In Lakhs)

Pa rticu la rs
As at 3l/3/2016

t
As at 3l/3/2015

t
Stock ofConsumable Stores (at cost)

Raw Materials

Stock in Process

Finished Goods

6.t9

1,261.56

121,28

183.60

7.22

1,496 52

r02.52

256 52

t,572,84 1,862.78

Note : Inventories other than Stores are yalued at cost or net realizable value whichever is less

TRADE RECEIVABLES (RuDees In Ldkhs)

Particulars
As at 3l/3/2016

t
As at 3U3l2015

{
(Unsecured)

Outstanding for a period exceeding six months from the date they

are due for payment

- Considered good

- Considered doubtful

Other Debts

- Considered good

- Considered doubtful

6Jt.76 139.08

2,201.65

631,76

3,304 80

139.08

2,201.65 3,304.80



DIAGOLD DESIGNS LIMITED
NOTES ON FINANCIAL STATEMENT FOR TTIE PERIOD ENDED 31ST MARCH,2O76

14 CASH&BANI(BALANCE (Rupees In Lakhs)

Particules

Balance with Banks in
- Current Account
- Fixed Deposit with Banks

As et 3113/2015

T

497.36

65.?8

t76|94

15 SHORTTERM LOANS & ADVANCES :

Particu lars
As 

^tiU312076t
As at 3l/3/2015

T

toans and advances to Employes :

Unsecured, considered good

considsred doubtful

Prepaid Expenses

Advarce Tax

Ba.lmces with govemment authorities :

Vat, Service Tu md Du! Draw Back Receivable

Others ;

Secued, considered good

Unsecured, considered good

Doubttul

t2:?,6

7.75
I

t36.12

042

0.25

t0 80

025

141 96

':1s6.43

r :: 15:it8

r51 01

5.52

162.16 158.94

ffr-:{D



DIAGOLD DESIGNS LIMII-EI)
NOTES ON FINANCIAL ST,{,TEMENT FOR THE PERIOD ENDED 31 st MARCE,20t6

16 RE!'ENUE f'ROM OPERATIOI{S : (Rupees In lakhs)
Particulars As at.31i3l2016,':,::::,: :] ] ',];

As at3l13/2015

Sale o[products @ (Referitote (i) below) 5,497.28

164.47

6,371 Lt

162 02Sale ofservices @ (Reter Note (ii) betow)

5,661.75 6,533.73

Sale ofproducls comorises :
Manufactured goods :

Sales ofgold Jewellery

Sales of Silver Jewelleqr

Sales of Other Misc. Products

'.5,109:61,.

,,, . 2.ie
i:i :: 0 08

5,201.76

1.64

001

5;1I2.08 5,203 4)
Traded goods :
Sales of Cut & Polished Diamond

Sales of Metals

380 76

443
1,164 4t

129
385.I9 1,167'70

Sale ofServices :
Job Work Income 161.47 162.02

t64.47 162 02

17 OTHER INCONIE : (Rupex fn Lokhs)

Pa rticulars , As 
^t3ll3l2ol6 

,.' . As at31/3/2015
::::::]j::::'t;T

Interest Income

Other Miscellaneous Income

Profit on Sale ofFixed Assets

Net Gain on Foreign currency transaction & Tnnslation

'"5,9.r,:i

I i-.:: l

i,0.EA.i
','.:: : ,!:
49.28.,

8.04

0.75

0.05

50.77

55:98 s9.60

1S COST OF MATERIALS CONSUMED : (Rueeu In Loklts)

Particulars Li at3l3/2016 , As at3l/3/2015
,,,.',,. ' .' t, t

OPENING STOCK OF RAW MATERIALS

PURCTIASES OF RAW NIATERIAIS
Purchases - Gold

Purchases - Gold Findings

Purchases - Silver

Purchases - Silver Findings

Purchases - Silver Master

Purchases - C & P Diamonds

Purchases - AIIoys

Purchases - Cold Ivlounting

Purchasss - Colour Stones

Purchases - Alfa Cast Jewellery

Purchases - Platinum

CLOSING STOCK OF RAW MATERIALS

t,496 32

I , 194,33

0,29
' 437

0.1I,
- 2.56

2,8t5 99

13,28

|.79

2,01 1.51

l,to3 27

11.29

0.45

460
2,400.97

13.03

5.35

l.-69

4,028.73 3,s42 65

1,496.521'.26Lr56:.

:4;263.6E' 4,05'7.64



DIAGOLD DESIGNS LIMITED
NOTES ON FINANCIAL STA'If,MENT FOR THE PERIOD ENDED 31 st lvI,{RCH,2016

19 PURCIIA.SES FOR TRADING: (Rupeu In Lilhs)
Particulars Asrat 31/3/2016 As at 3l13/2015

Purchases - C & P Diamonds

Purcahse - Colour Stones

Purchases - Gold Jewellery

Purchases - Gold Findings

I66 86

'5.84

0.60

010

I,227 .58

20s
816

173;40 1,23 8.08

20 CII{NGES INIINTSTORIES OF FINISTIED GOODS }YORK-TN.PROGRESS AND STOCK.IN-TRC.DE :

Particula rs Ai at37/312016, . As at 31/312015

Opening Stocks -Work in Process

Opening Stocks - Finished Goods

Less : Closing Stocks -\Vork in Process

Closing Stocks -Finished Goods

tn) <,

256 52

27 42

256 37

359:05

12t 28

183,60

283.80

102 52

2s6 52

304;88 359.05

54:16 (7s.2s)

2T E}IPLOYEE BENEFITS EXPENSES : (Rupea In Lakhs)

Partfrula rs As at,31/3/20l6 , As at 3lll/2015

Wages, Salaries And Other Benefits

Director's Remuneration

PF - EmployeCs Share A./C

M.L W F.- Employeds Shares

E.S,l,C. - Employer's Shares

Statf Wetfare

11598

51.00

r 4.01

,0.02

135

t4 24

109 21

32.00

3.17

002
ll28

14 38

186.60 16006

XMPLOYEE BENEFIT:
GR{TUI'TY:
The Company has provided Gratuity and liable to the employee lor the benefit equivalent to fifteen days / 26 Days salary last drawn lbr each completed
year of,seryice depending on the date ofjoining The same is payable on termination ofservice, or retirement, whichever is earlier. The benefit vests

after five years ofcontinuous service.

(Rupeu In Lilhs)

Assumptions Cratuity Funded Gratuit_v Funded Leave Encashment Leave Encashrnent

Asat3l/3/2016 Asat3l/3/2015, Nonf,'unded

t T ' 31.03.2016

Non Funded

31.03.2015

Reconclliation oi 0pening and closing balances ofthe present
value of the defmed benelit

Obligation:

Obligation at period beginning

Current service cost

Interest cost

Actuarial (gain) / loss

Benefits paid

Obligation at period end ofthe year

Change in Plan assets

Plan assets at period beginning , at fair value

Expected return on plan assets

Actuarial (gain) / loss

Contribution

Benefits paid

Plan asseLs at period end , at lair value

10.t2' 6.35. ' - ,,2.98

, I ' r0.95
., ,;: o.za

, ,:,,(0.43)
(0.2r) (0.17) ' ',,(0.03)

"2.81 2.62

0.77 0.48

(0.q1), 0.81

6.19

1.04

0,46

(4.32)

(0.3e)

13.48 LO.t2 3.70 2.98

6.04

0.56

0.s2

2.13

3.32

0.49

0.38

2.O3 0.03

(0,0J)

0.39

(0.3e)(0.2L) (0.17)

9.03 6.04



DIAGOLD DESIGNS LIMITED
NOTES ON FINANCIAL STA.TEMtriliT FOR THE PERIOD ENDED 31 st MARCH, 2016

(Ruteq In Lakhs)

Assumptions Gratuity Funded Craruity Funded Leare Encuhment

Ai ii3ll3l2076 r: Asat3l/3i2015

::',:',::: <: t
Non Funded

As at 3ll3i2016 As at 31/3/2015

Leave Encashment

Non Fmded

Fair Yalue of Plan Asseb

Fair Value of plan assets at beginnin E of ye r
Actual retum on plan assets

Contributions

Benefits paid

Fair Value ofplan assets at thc end ofyear
Funded status

Excess ofActual over estimated rsturn

ofplan assets

Fair yalue ofplan assets at the end ofthe period

Present value ofthe deUned benafit obiigation at the end ofths
period
Assets / (Liability) recognized in the balance sheet

Exnenses for the year

Current service cost

Interest cost on benefit obligation

Expected return on plan assets

Acluarial (gain)/loss

Net actuarial (gain)/loss recognized in the year

Actual retum on plan asse[s

Estimated contribution to be made in next annual year

6.04

0.56

2.13

(0.2 l )
9.03

9.03

(13;48),

.,(4:44).

2.81

a.77 :

tq.so)'
(0.s3)

e.49 ,

0.56:

332
049
2.03

(0 17)

604

:.'

0.03 .

(o:03),

(3.70I

0.39

(0.3e)

(2.e8)

(2.e8)

(2.e8)

1.04

0,46

(1.32)

(2.82)

604

(10 l2)
(4 08)

262
048

(0 4e)

046
308

0.49

(3.70)

(3.70)

0.9s

0.23

(0.43)

0.75 :

Assumptions 3IstMarch2016 3lst March 2015

Gratuity Gratuity

31st March 2016 3 I st ]vlarch 20 t 5

Leave Salary : Leave Salary

Discount Rate

Employee Turnover

7.74V"

,6.0Q%

7 74%

5 00v"

7.74e/o 7 74%

S.OOV, 5 0A%

The eslimates of future salary increases , considered in actuarial valuation , take account of inflation, seniority , promotion, and other relevant fastors,

such as supply and demand in the emplol.rnent market.

Amounts Benefit PIan

(i) Oefined Benelii Plan :

Gratuity includes gntuity cost of Rs 0-21/- ( Previous Year 2Ol5 : Rs 0 I 7/- ))

(ii) Contribulions:

Contribution!oProvident FundisRs-:4-01/-(PreviousYear2015 Rs3 I7l)ESICandLabourWelfareFundlncludes Ls I 37,/-(PreviousYear 20i5Rs I 29/-)

22 FINANCE COST: (Rupex In Ldths)

Particulars As at 31/3/2016 As at 3l/3/2015

Interest On Bank Loan

Interest To Others

Stamp Duty

103.42

0.00

0.10

125.19

0.04

o.08

I03.s2



DIAGOLD DESIGNS LIMITED
NOTES ON FINANCIAL STATEMENT FOR THE PERIOD ENDED 31 st MARCH, 2016

23 OTtrER EXPENSf,S: (Rupees In Ltkk)

Particulars As at 3l/l/2016 As at311312015

t
Electricity Charges

Assortrnen! Refining & Grooving Charges

Repairs & Maint, (Machinery)

Jewellery Desigring Charges

Stores & Spares

Labour Charges

Water Charges

Repairs And Maintenance

Rent, Rates Aad Ta,res

Auditors Remuneration

Legal & Professional Charges

Office & Miscellaneous Exp.

Travelling & Conveyance

Selling & Disrribution Expensss

Bad Debts

Reduction In Sales Realization

Service Tax

Bank Charges

Share ofloss From LLP

Loss on sale ofFixed Assets

,,f,a;40,t

26.92'

, 
.2.0d'i

.' 5.32',;,

:31:84:

2Q8.',12

" t,17 .

50:00..

11.71.;

: l:50,
9t.78'

:39:62.,

,34.37

lr18.3i'
,,17,50',

t.77 :

:,,3.17 1

+a.9t ,'

,t!.2+

34 17

24.67

3.95

4.96

37 19

222.95

1..20

1 0.84

5.07

1.41

l0 I .08

32 61

38.94

136.77

60.79
-1.63

544
46.44

82 48

009

742.07

Vatue ofimported raw materials consumed and the value ofall indigenous consumed and the percentage ofeach to the total consumption.

22.1 Stores & Spares, Consumables (Rupees In Lakhs)

8s8 66

Particulars 201 5-16

T

2014-1s 2015J6 , ,.i 
r,

: : .o/;::'.. .:,:),,.

2014-15
o/o

Stores & Spares, Consumables

A) Imported

B) Indigenous

0.21

31.63

020
36.99

0.67Vr

99,33"h

o.54y.

99.46Yo

24 TAX EXPENSES: (Rupeu In Lilhs)

Particulars As tt3ll3l20l6 ,,, As at31l3l20l5
.?

CURRENTTAX:
Income Tax 60.8 8 90 96

i?to.88 90.96

25 -DEFf,RRED TAX : (Rqtea In Lokhr)

Particulars ,As at316/2016, : Asat3l13/2015
. :ja:::.::::r: .: - <:

DEFERRED TAX
Defened Tax Assets (0.88) 6.33



DIAGOLD DESIGNS LIMITED
NOTES ATTACHED TO AND T'ORMING PART OF TEE ACCOIJNTS

FINANCIAL YEAR 20I 5.2016

SIGNIf,'ICANT ACCOUNTING POLICIES :

A) BASIS OFPREPARATIONOFFINANCIAL STATEMENTS :

The financial statements have been prepared and presented under historical cost convention on the accrual basis of accounting and cornply with the
Accounting Standards prescrr-bed uader section 133 of The Companies Act,20l3 read with Rule 7 of the Companies (Accounts) Rules 2014 to the extent
applicable. The Financial Statcmeqts have been prepared under historical cost convention on an accrual basis except in case of assets for which provision for
impairment is made and revaluation is carried out in prior year. The financial statements are presented in Indian rupees rounded offto the nearest lakhs.

B) USE OF ESTIMATES :
The preparation of financial staterrdrts in conformity with generally accepted accounting principals ( GAAP) requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of financial statements and reported
amounts of revenue and expenses for the year. Examples of such estimates include tansfer pricing adjustments, provisions for fuhre obligatioo under
employee benefrt plans,useful lives of fixed assets. Although these estimates are based upon management's best knowledge of current events and actions,
actual result could differ from these estimates. Any revision to accounting estimates is recogaized prospectively in the current and future periods.

C) FIXEDASSETS:
I) Tangible Assets :

Tangible Fixed Assets (excluding Land & Building ) are stated at cost ofacquit ion or construction ( Net ofVAT wherever applicable). They are stated at
historical cost less accumulated depreciation and Impairment loss. I and and Building has been revalued at market value as on 31.03.2007. Difference in
market value and historical cost has been transferred to revaluation reserve account as on31.03.2007.

II) Intangible Assets :

Intangible Assets are stated at cost ofacquisitien net ofrecoverable taxes less accumulate d amortizatiot / depletion.

D) DEPRECIATION:
I) Property, Plant & Equipment :
Depreciation on Assets is provided on 'Written Dom Value" method and at the rates prescribed in Schedule II of the Companies Act,20l3. Depreciation on
addition to fixed assets is provided on prorata basis from the date of acquisition or installation. Depreciation on assets sold discarde( demolished or
scrapped is provided up to the month in which the said assets is sold, discarded, dernolished or scrapped.

II) Intangible Assets :
Expendifure on Computer software is arnortised on straight line method over the period ofexpected bensfit not exceeding five years.

E) INIPAIRMENTOFASSETS :

i) The Carrying valu€s of assets are reviewed at each Balance Sheet date for indicators of impairment based on internal / external Factors. An
Impairment loss is recopized wherever the carrying amount of an asset exceeds its recoverable amount.

ii) After Impairment, depreciation is provided on the revised carrying amount of the assets.

iii) A Previously recognized impainnent loss is increased or reversed depending on changes in oircumstances. However, the carrying value afier reversal is
not increased beyond the carrying value that would have prevailed by charging usual depreciation ifno impairment loss had been recognized.

F) INVENTORJES:
i) Raw materials are valued at cost or net realizable value, whichever is lower on first in first out basis.

ii) Stores and Spares are valued at cost on first in first out basis.

iii) Work in progress, manufactured finished goods and traded goods are valued at lower of cost and net realizable value. Cost of work in progress and

manufacfured finished goods comprises direct material, cost of conversion and other costs incurred in bringing these inventories to their present

location and condition. Trading Boods are valued at Cost or net realizable value, whichever is lower.

Note : Inventories of cut and polished diamonds are valued at cost or market price whichevor is lower based on the valuation report obtained from

Govemment approved Valuer.

G) FOREIGN CURRENCYTRANSACTIONS :

a) Invesfiuents in foreigr entity is recorded at the exchange rate prevailing on the date of investment. Transactions in foreign curre,rcy are recorded at the

exchange rate prevaihng at the date ofthe transaction. Exchange differences arising on foreigrr currency tuansactions settled dueing the year are recognized in
the Profit md Loss Accout. Monetary assets md liabilities denominated in foreip. ounencies, m at the balmce sheet date, not coveed by fomad oxc hmge

b) Monetary items which are covered by forward exchange contracts, the difference between the year end rate and rate on the date ofthe contract is recognized

as exchange difference and is rerognized over the life ofthe contract.

c) The Company uses foreign exchange forward contracts and options to hedge its exposure to movements in foreign exchange ratos. These foreip exchange

forward conkacts and options are not ussd for trading or speculation purpose. Any profit or loss arising on catrcellation or renewal of forward foreign

exchatrge contracts is recognized as income or expeme for the year. In respoct of foreign currency option contracts which are entered into to hedge highly
probable forecasted tansactions the cost ofthese contracts, ifany, is expensed over the period ofthe conftaot. Any profit or loss arisirg on settlement or

cancellation ofourrencv options is recoenized as income or oxDense for the period in which settlement or cancellation takes place. The effect ofthese culTencv

II) INVESTMENTS:
lnvestrnents that are readily realizable and intended to be held for not more than a year are classified as curent investments. All other investments are

classified as longterm investments.
Current investments are carried at the lower of cost or determined on an fuidividual

ary othor-than-tomporary diminution in value, in respect ofindividual i
investments E carried at cost less



DIAGOLD DESIGNS LIMITED
NOTES ATTACEED TO AND FORMING PART OF TEE ACCOUNTS

I) REVENUE RECOGNITION :
Rwemres/Incomes and Cost/Expendifures are genrally accounted on accrual basis as they are earned. or incurred-

FINANCIAL YEAR 2015-2016

J)

(i)

Sales :
Domestic sales are accounted on dispatch ofproducts to customers and Export sales are accollllted on the basis of dates ofBill oflading. Domestic Sales are
disclosed net ofValue Added Ta4 discounts and returns as applicable.

Profit / (Loss) on Sale of hvestments :
Profit on sale of investnents is recognized as income in the period in which the investment is sold,i disposed off.

Dividend:
Dividend Income is recognized when the right to receive the income is established.

Interest .

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.
EMPLOYEE Bf,NEF'ITS:

Short-term employee benefits :
All employee benefits payable within twelve months ofreceiving employee services are classified as short-term ernployee benefits. These benefits include
salaries and wages, bonus and ex-gratia.

(ii) Drfined Contribution Plan :
Defined Benefit plans of the company comprise gratuity, provident fund and pension plans.

Employee benefits in the form ofcontribution to Provident fund managed by Government authorities, Etnployees State Insurance Corporation and Labour
Welfare Fund are considered as dehned contribution plan and the contributions are charged to the Profit and Loss Accourt ofthe year when the contributions

(ii) Defined Benefit Plan :
Retirement benefits in the form of Gratuity benefit is considered as defined benefit obligation and is provided for on the basis of ar actuarial valuation.

Gratuify:
The Company has an obligation towards gratuity, a defined benefit retirement plan coveriog eligible employees. The plan provides for payment to vested
employees at retiremenl death while in employment or on termination of employ:rnent of an amount based on the respective employee's salary and the tenure
of employment. Vesting occtrls upon completion of given years of service. The company makes contribution to employees group grafuity funtl established by
Life Insurance Corporation of hdia-

Actuarial Valuation :
The liability in respect of all dehned benefit plans is accrued in the books of on the basis of actuarial valuation carried out by an independent actuary using
Pro-iected Unit Credit Method, as at the date of the Balmce Sheet. Achrarial gains / losses, if any are immediately recogrized in the statsmert of profit and

K) RESEARCH AND DEVELOPI\4ENT EXPENDITUR"E:
Revenue exPensos on Research & Development are charged to the Profit & Loss Account in the year in which these are incurred Capital expenditure is taken
as addition to the fxed assets-

L) EARNINGPERSHARE:
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of
equity shares outstanding during the year. For the purpose of calculating diluted earnings per share, the net profit or loss attributable to equity shareholders
andihe weighted average number ofslrares outstanding during the year are adjusted for the effects ofall diluted potential equity shares.

IVI) PROVISION TOR CURRENT AND DEFERBED TAX :
Tax expense comprising ofCurrent and deferred tax :

Provision for current tax has been made in accordance with the direet tax laws prevailing for the relevant assessment years,

Deferred income tax reflects the impact ofcurrent year timlng differences behveen taxable income / losses and accounting income for the year and reversal of
timing differences of earlier ycars. Deferred tax is measured otr the tax rates and tax laws enacted or substantively enacted as at the balance sheet date.
Deferred tax assets are recognized only to the extent that there is reasonable certainty that sulFrcient future taxable income will be available against which such
deferred tax assets can be realized. kr respect of carry forward losses deferred tax assots are recognized only to tte extent there is virfual certainty that

The carrying amount ofdeferred tax assets are reviewed at each balance sheet date. The Company writes-down the carrying amount ofa deferred tax asset to
the extent that it is no longo reasonably certain or virtually certai4 as the case may bg that suflicient future taxable income will be available against which
deferred tax asset can be realized Any such write-down is reversed to the exted that it becomes reasonably certain or virtuallv c€rtain, as tle case may be, that

N) SEGMENT INFORTvTATION :
(i) Identification of Segments:

The Company has identified two segments maily Jewellery Manufacturing and Trading in Diamonds.

ii) Segment Policies :

The Company prepares its segment information in conformity with the acoounting policies adopted for preparing and presenting the financial
statoments of fhe Company as awhole.

O) PROVISIONS, CONTINGENT LIABILITTES AND CONTINGENTASSETS :
A Provision is created when an enterprise has a present obligarion as a result of past event that probably requires an outflow rosources and a reliable
ostimate can bc made of the amount and it is probable that an outflow of recourses will be required to settle the for contingent

liability is made when there is a possible obligation or a present obligation that may, but probably will no! require an When there is a
possible obligation or a Dresent obligation in respect ofwhich of outflow of resowces is made.

H6wever,\f it has becomoThe Company does not recogtrizp assets \ryhich ar€

virtual certain that an inflow ofeconomic benefits

changeoccurs.

of
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of the period in which the
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26 CONTINGENI LIABILITIES NOTPROYIDEDFORINRISPECTOf,'r

- a) ThecompanyhGdfredinrspectoflntmeTq {69,48,050/-fortheAss Yd2Ol2-2013.

Estimated amount ofConhft remaining b be trrcuted on Capital Accoun! md not provided for Rs nil (PrevioE yE Rs nil )

INTHE OPIMON OF THEDIRECTORS:

a) The Curent Asseh md Lens & Advanees ile approximately of the value stated, if rqlized in the ordinary couse ofbwins.

b) The provision for depreiation and forall knom Iiabilities is adequate and not in excess of the amounl r*onably nrcewry

Details ofRelated pfll.ties hansaclions are as under.

2a

Relationslio

Holding Company

Joint Ventur€ / Associates

Enterprise over which Key Maagerial
Personnel hs dirrci conkol

Key lvlanagemmt Personoel

Relative of Key Management Personnel

2) Tcansaction during lhe yearwith related parties:

a) Outsanding Loan given 6 on 3 lst lr{arch

b) Oulsiatrding Receiwbles s on 3l st Mrch

c) Oubtanding Payables as on 3!st March

O Oubranding Bal, in Capihl A/e s on 3l st lvlsrch

Nofre oflhe Reldteil Pa.li4

Goldiam lntemational Limited

Temple Deigns LLP

Goldiam HK Limited

Sunshine Corporation

Goldiam Jewellery Limited

Mr Manahar R Bhmsali Chairman

Whole Time Direclor

Managing Director

Mr Roh*h M Bhansali Director

IvIr. AjayKhatlawala Director

Mr Nehal Milan Mehta (Son of Whole-Time Direotor)

Sunshine Exports (Whole-Time Director's Brother is Partner in Fim )

Mr. Milan R Mehta

Mr NiravM Mehta

- 000

6tl

207.71

D16

8t-t2

Sr-

No

Nalkeof Tronstion Holdins Compony Key ).4nnagem6t Rel6live oI Key

Mmgmentftffil

Enterp.is ovn whioh Kcy

Mwgment @mel bvirs
dLe(onkol

2015.16: zo14-15 20r s-l 6 2014-15 20r5-16 2014-15 20 15-t6 2014-15

i) to & Provisiffi for DirstoB renrmeration 5r.00 3200

ii) nvuhentin Limited Liability Partrmhip Fim 28 3t t9222

i) .oam Repaid
'15.34

N) ntqat Reeived on Ircm Civs t2 34

v) ihse of Lcs fron LLP :14,21 82.48

v) iale ofsocds 0,0E 001 ' 30E.54 469 59

u) of Fixed A*as 837

v ii) of Gmds 45.10 126.06

x) 'mfessioml Cfiargs tSJO 17 50

x) 11.6t 450
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3) Disclosure in repect ofTnmaction wirJr relakd pafiis during theyear

{o. Ntrtucof Tl,,@ct'@

Holditrg IGy .{ilasi{l

Pecesd

Relatiye Key
ItlMrEeri!l

Eo&rpris oyff rhich Key Manflgerial

Ersotrnel haYins direct control

Intcrntrtiond
Limited

MilM
Meth

Mrsy
Mchtn

Nehol

Meht! Dcsigos

l,t,p

Goldim
I{K

Suoshine

Corporrtion
S{nshioe
Exponr

Coldim
USA

Inc.

GoldiM
JerYel,ery

Limited

i) to & Prcvisim tw Direh ImuHarion {2 lxl

(3:fi.

) Investtr'c0t if, Limitsd Liabilitv Pmml,io Fim rvirhdEru' 28-lt

(t92 22

r) itu Repaid

(75.r.r1

ir') Receiredon hm Given

(1234

r) ihare oflrss Dm LLP 11.24

(82 48

v) ialc of emdB .0-08 : 3(K5S 1:tf, 016
(00 u69 2+ r0 35 [0 r]0'

n,) Pu.ch6e ofFi\edAssE

(8 r7:

) Purchase ofGmds 45.70 9..t{ l6t..t3 t.40
(J7 92 (74 4t t0 lJ 0t 37

x) )rofessional Chargs ls.?0
(t1 \o

x) :ommis 11.6.9

(4 50

a) OuttandingLorn giym rs otr 3lsl Mar[h

b) OutrtffdingRecciyrhlB s on Jlst Mnrch

c) OutstondingP[y0bls I otr Jlst Dr0rch

d) Outstanding Bal. in Capiaal A,/c fls otr 3Ist March

(0.00)

6.il

56.!'

Q017t')

1,83

- (ll 16)

5:.t:
(Br r2)



DIAGOLD DESIGNS LI}IITED
NOTES ATTACHf,D TO AND FOB.MINGPART OF TIIE ACCOUNTS

FINANCIAL YEAR 2OI5-2016
(Rupees In Lakhs)

As on 3l:0J.16 .\s on 3 L03 I 530

31

EARNTNG PER SILA,RE :

Profit after Tax ( Rs. In Lacs)
No of shares outstanding
Weighted Avg. No of shares + potential shares o/s
E arning per share(B asic)

Eaming per share(Diluted)

VALUE OF'IMPORTS ON C.I.F. BASIS :

104 63

3999929
3999929

?.62
2.62

96 15

3999929
3999929

2.40
240

PARTICULARS 2015-76
(Rupees In Lal;hs)

2014-15
I
2
3

4
4

l,li9 89

32 EARNINGS IN F'OREIGN EXCI.IANGE:

I F.O.B.Value of f,xports
2015-16

(Rupees In Lilhs)
2014-15

5,1 07 5,167

RENTUNERA-TION TO AUDIT'ORS:
Partirulars 2015,16,
As Auditors
Taxation
Tax Audit Fees

0thers

::::1.07::

:: r: 0,11:r:
' : 0.16
'tr 0.16"

0.99
0.1I
016
0. 16

Total Rs. l:50

34 FIN NCIAL INST UNIENTS F'O CONTR..I.CT'S

35 Reportingundersectionl36(4)oftheCompaniesAct,20l3,isnotapplicabletothe comparLy,asthereisnoloangiventoanypersonduringtheyear

17 All assets and liabitities hal'e been classified as current or nofl-current as per the Cornpany's normal operating cycle and other criteria set out in the Schedule Iii to

the Companies Act, 2013 Based on the nahrre of products and the time beLwern the acquisition of assets fbr processing ard their realisation in cash and r:ash

equivalents, the Company has ascertained its operating cycle as 12 months lor the purposa of curent - non L;urrerlt classification of assets and liabilities.

38 PreviousYearfigureshavebeenrearrargedorre-grouped,wherevernecessary.

as per our report of even date

For Pulindra Patel & Co. For on behalf of the Board
Chartered Account
FRN No : I15187W

\

bf,,a""u ,//1/
Nirav NI. Mehta
Managing Director
(DIN: 00017819)
Place: Nlumbai
Date : 19th I'Iay, 2016

Pulindra Patel
Proprietor
Illembership No. 048991

Place : Mumbai
Date : 19th May,2016

ANCIAL INSTR R\YARI) In Lakh

I ) Unhedsed Foreisn Currencv Eroosure :

' :1 USS -,::
31.03.2016 r '

Amount
31.03.2016

US$ in Lakhs

31.0i.2015
Amount

31.012015
i) Outstanding Receivables

ii) Oulstanding Payable for Foreigr Ouhvard Bill Discount Accour
iii) Outstanding Payable for Packing Credit Loan in Foreign Currer
iv) Outstanding Creditors for goods and Spares

v) Exchanee Earner's Foreiqn Currency a/c with Banks

S:. . ,., .':,,::37.07,'

$ l,', ::":r . ::;:::,1140

$ :: , r..;.:,. i,:'jJI.
S', :,,.,;,:.,:.,:"'1{53

S r:l:":::: : 0.00

2,455.89

92.98

2t9,73
963.91

0.06

48.61

9.46
13.72

19.70

s
S

$

s
S

3,042,02

591,98

858.58
t,232.96


